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« Business And Financial News

WSTRALATD
REFUSE TRADE.
WITH ENEMIES

1

[(By Associated Press)

ADELA4DE, Australia.—Australian
cominercial . houses and businessmen
have declared themselves thrquhl
their chambers of commerce to be in |
accord with those of cther parte of the |
British Empire jo-glanning to prohibit |
or restrict trede with nemy countrles'
for & term of years after the war.
They also approve the plans adopted
in London and Paris conferences om
after-war business conditions to give
permanent preference to trading be-
tween the different parts of the Em-
pire and with allied countries. as
ageinst epemy  countries. Favorable |
tresatment to neutral nations in this
respect also is approved.

Proposals alopg those lines were
recommended by the London Chgmber
of ' and have begn adopted
by the As Chambers of Com-
merce of ; ;

It is intended to sccon;plilsh mo::tgf
these resuits usiness T
the war by révision of the tariff and
of the shipping and naturalization
laws. Among the after<-war steps ajp-
proved by the Australian.chambers
of commerce were: S T ¢ 7

" Restriction of enemy traders with-
shipping.

in the empira
Penalization ofnqgeqr RS aow
ol a erman s
in : n of the ‘Entente allles,
Replac by 'the "Teutonic allies
of all ships sunk by them.
~ Bucouwragement within the ewmpire
of industries necessary to the
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LONGORDUGHT IN' PRIGE OF COPPER

PORTORICO ENDED. RISES ONCE MORE

|
|
SAN JUAN, Porto Rico, April 28—

No¥y ell this week and greatlv stage, the product of extensive buying
ben:ft;':nege rtt:euc:n: ¢érop. According 8t higher prices than prevalled a fort-
to reports so far refeived rain fell in Dight ago, and @ a lesser ¢78f90b?
priktically every sedtion of the Island.! reports showing rather unfavorable
Serious Drought Prevailed | operations at several mines. Copper

For the past two or three months fOF immediate delivery was reported
all the eane in the fields has been suf | Yesterday ds priced at 33 cents a

{ d with *20 cents on
fering for lack of rain acd sugar men | POURd, compare
have complained of one of the most Monday. This was a substantial rise

serfous droughts they have experienc- | {OF & single week, and emphasized par-

in rece ticularly that only a few days ago re-
:g,': the wn;l;;:.o?'thg.::i? n::?‘#:r‘- | sale metal was offered {reely for early

delivery in moderate lots as low as
vesting the lack of rain likewise has 1 conth:

seriously damaged the new plantings. ) .
In mn:huctmnl ’“g planted dur:“l The spot market movement Was con
the past three months has been entire. | more importance was attached to big
ly lost, while that which was planted |\ ..o of metal for third quarter ship-
previcusly and has some start has bm; ment. Competent observers of the
retarded in its growth. | market satd <that tully 75,000,000
Continued difficulty.is beln‘ experi- Dound' had been bousht‘ on Friday,
encad by the Pg:: !:"::: m“cfo"m“e‘ ' and 25,000,000 pounds n&oaa yqtfrd:y
mk’ sugar m owing 'at 20 cents a pound, delivery to be
lack of bottoms, and the quantities of | na4e in July and August. Two weeks
sugar piling up &t almost every cen |y40, producers with third quarter cop-
tral in the Island are increasing (7| per to offer were glad to accept 25
alarming proportions. Orinding bhas| cents. At that time the prediction
continued uninterruptedly throughout | was made by sellers at 25 cents that
the month and it js estimated that the the market would probably remain in-
production for April bas feached ap- active until near the end of May, and
proximately 100,000 tons. i that the new buying movement for the
Although the Easter estimates of second bhalf of the year would not be
both Mr. Soler and Fritge, Lundt & surprising if started at a level as low
Company indicate a total production: as 23 cents,
ithe crop of spproximately 485,000, As regards production, refinery ca-
ordinary tons, there are many con-' pacity over the full year will be some-
servative sngar men who continue to What larger than in 1816, owing to ad-
the belief (hat despite these ditions, and the refiners are exerting
the production will reach or every effort to keep output at a high
500,000 toms. { level. The works, however, were seri-
jncrease in production ' ously affected by strikes last year and
yéar's outturn for retarded deliverie: of mine product
that reached by Decause of the railroad congestion is
This centrs! last S&id to be checking operations. In
toms and up to re. the ability of the refineries and mines
s estimates for thig 0 keep their gutput at top notch fig-
od at 75550 tons. Re.| Ures lies the crux of the situation,
m Gusnica, however,| 8ccording to copper men.
will have a produc-| .. Quarterly reports issued by the
_ bags of 315 pounds Utab Copper Company and the Nevada
: 750 m:' representing an Consolidated Copper Company showe
88 of 3,200 m!'over the eariier® falling off ot $2,728,841 in net dperals
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ing-income, or more than 80 per cent
from the preceding quarter’s record in
casé of the former, while thé net reve-
nue of the latter, amounting to $3,031,
917, was_ $1,230,867, or more than 40
| per cent Jower than the preceding

three months brought ia.
] C:‘n.:f:‘red with hthe corresponding
‘gua st year, the Utah Company’s
estate in Santo Domingo for ng trom operations declined $410/809
at Guanica. Fortuna i8 eX- ang the Nevady’s income w s $455,668
out 76,000 bags, OFjegy than in the firet quartur of 1916.
" | The latter's output of 1885230
#f is expected that' pounds was about 4,000,000 pounds un-

d in the quarterly 73

that  worse

_ known by the

. . shovels could
not be advantageously moved because
of the deep snow, and frozen ore inter

NIO, Téxas—The actionially had the effect of increasing cos
v dng. 'in perfecting; In all departments.” -

oy u‘l Gosslp in the trade indicates that

Orps proplems of increasing costs and

be guestion of whether or not the

, companies will be able to get out

metal this year to meet the

demand are causing con-

d0 a lot of thinkings This

| year will require fully 1.856,000,000
 Goivarion B Retuy ate 0 Mictas

3 ! now mace
France and !t:lz on contracts running
. ich the United States

.‘

11 amount to 1,350,000,000 pounds,
“{a balance po g §50,000,000
" | pound wmmm con-

v &
U. 8. WOMEN TO WEAR -
TROUSERS DURING WAR
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FINANGE PLANY |
FOR PHILIPPINE

'\E\'- YORK, N. Y., May 7.—The|
The first general rein since late in; copper market is passing into & new |

tl

ied a plan for finanecing the erection

| sidered significant in the industry, but |

| week holders of Cybas in forward posi-

‘| finers were intorested in these offer-

.| early part of the week at 6.03c basis

1

CENTRALS MADE

(J. F. Boomer, Correspondent.)
MANILA, P. I, March 28.—The
Philippine Naticnal Bank has propos-

of a system of sugar centrols for the
manufacture of centrifugal sugar Ip
the varicus producing regious of the
Philippines. The proposal is to raise
the necessary capital by the isstie and
|sale of bonds in the United States.
The plan wtuld inveive the organiza-
ition of industrial corporations among
| the landowners in the sugar districts.
IEach corporation would include the
jowners of sufficient iand to supply
|one central, and would issue bonds
based on the land of its members or
| stockholders for sufticient funds for
the erection of the plant. The Philip-
| pine National Bank would investigate
{each of the corporations, and guaran-
tee the bonds of such ag were found
to be organized .on sound business
principles. These bonds, running for
10, 15, 20 and 25 years, would be of-
fered for sale to American capital

The project is put forward by the
bank because its charter does not per-
mit the Investment of its own capital
iin such bonds. Its capital must be
kept availabie for the usual agricul-
tural and industrial loans.

Field for Modern Sugar Machinery

In case such a project should be
consumimated. the Philippines would
offer a field for a vast amount of
modern sugar machinery. While the
machinery would probably be purchas.
ed by each “Individual corporation
whose bonds were found sufficliently
sound to be guaranteed by the bank,
it 1g probable that the purchases
would be made with the assistance of
the Philippine Bugar Central Board.
Inquiries addressed to that board in
Manila would 'bring the latest infor-
mation on the subject.

A group of the leading plantation
owners of Silay, Occidental Negros,
recently formed & corporation with
capital of $250,000. The parpose of
the organization s the erection of a
sugar central large enough to take
care of the cane produced by the in-
corporators. It is now proposed to
raise $750,000 on tke land of the In-
corporators for the comstruction of
the plant.

SUGAR MARKET

(Special Correspondence, Nevers &
~ Callaghan, 99 Wall street)

NEW YORK, N. Y., May 11.—Thers
were no special features to the market
during-this week, tre conditions being
practically unchanged over last week.
Although local refiners are apparently
amply supplied with melting stocks for
the moment, still, assisted by a econ-
tinued demand from outport refiners,
the bw lnquiry during this week
was sufficlent to again gradually ab-
sorb the limited offerings, without ma-
terially affecting prices.

Throughout the ‘early part of the |Oahu

tions were offering sparingly and were
firm in thelr asking price of 5 3-fe
basis 96° c. and f, and although re-

ings at 5 1.4¢ basis 96° e. and f., only
modeératg transactions resuited at this
latter price, mostly for prompt ship-
ment and principally to outports. For
Cubas afloat and for prompt clearance
to New York 6 1-4c basis 96° ¢. and f.
was unobtainable and hoiders of a few
scattered parcels of Cubas in these
positions found it necessary to accept
5 8-16¢ basis 96° c. and {. for these
holdings, while-5 1-8¢ basis 86° ¢. and
'f. was accepted for one small pareel
of Cubas in port. The same conditions
prevailed en -Porto Ricos as regards
concessions being insisted upom for
nearby parcels, small sales of these
gugars having been made during the

#6° c. 1. f. for very nearby parcels and
at 6.14¢ basis 96° c. 1. [, for forward
positions,

Later {n the week the general situ-
ation was somewhat reversed by the

to congress snd which contemplates
an additional 10 per cent ad. valorem
duty-on dutiable sugars over and
above the present specific duty. This
news had the effect of creating a
slightly steadier feeling for

and- a3 shade easler te

|
' "*f‘a |

Olaa Sugar Co, Ltd.. ...

gt

MARKET TENDS T

LOWER PRICES

Fractional declines in Walalua and
Olaa appeared in today's market for
listed stocks and Honolula Ofl sagged
off a little from its yesterday's high
fisure among unlisted sharea. The
volume of business was not large, 563
shares between boards and 106 at the
session. Prices were Olaa 14 1-4, Waa
alua (new basis) 27 3-4, 27 and 27 34,
C. Brewer 460 4 ineapples 411-2, Mc
Bryde 10 1-4 and Pioneer 37 and 37 1-4.

The yeilow sheet shows that Homo-
lalu Oil soid at $3.30 between boards
and $3.25 at (ke session. Sales of this
stock were 3300 shares. Mineral
Products weakened stfll further and
sold between boards at 45 cents and
at the sessiom at 43 cents. Madera
lost a cent and sold 27 cents. Engels
Copper was nuchanged at $5.50. kon-
tana-Pingham was gquoted at 34Q3I5
cents and Mountain King at 33§36
cents.

i

Honolulu Stock Exchange

Tuesday, May 22.
MERCANTILE—

Alexander & Baldwin ...

C. Brewer & Co. .. ..... 4556
SUGAR—

Ewa Plantation Co.

Haiku Sugar Co. ....... .....

Hawailan Agr. Co.

Hawn. Com. & Sugar Co.

Hawaiian Sugar Co. ....

Honokaa Sugar Co. .....

Honomu Sugar Co. .....

Hutchinson Sugar Piant

Kahuku Plantation Co.

'Kekaha Sugar Co.

Koica SugarCo, ......... 160

McBryde Sugar Co, Ltd.. 10/4

Oahu Sugar. Co.

Onomea Sugar Co. .....-
Paauhali Sugar Plant. Co. ..... .....
Pacific Sugar Mill .. ....
Paia Plantation Co. ..... «.cvr cuna.
Pepeekeo Sugar Co.
Pioneer Mill Co. ..... ...
San Carios Milling Co. .. ..... .....
Waialua Ag-. Co. ....... 2745 273%
Wailuku Sugar Co. ..... socse sonss
MISCELLANEOUS—
Endau Dev. Co, Ltd, .... .. YT RPLTA
ist is Assess. 65 pc. Pd
2nd Is, Assess. 90 pec. Pd
Halku Fruit & Pack.,, Pfd. .....
Haiku Fruit & Pack., Com .
Hawail Con. Ry. 7 pc. A
Hawali Con. Ry. 6 pc. B
Hawaii Con. Ry. Com.
Hawalian Electric Co.
Hawalian Piheapple Co.s/ 414
Hom. Brew. & Malt. Co., 14
Hon.Gas Co, Ltd. ....... ..., cuus
Hon. R. T. & L. Co _
interisland Steam Nav.. .....

liway & Land Co. ..... ..
Rubber Co :
: igo_

Fanans
Ean

Hamakua Ditch Co., 6s,, .

Hawail Con. Ry, B pe.... ccquv &

Hawailan Irr. Co, 6 pc

Haw. Ter. 4 pc. Refund

Haw. Lgr. & pe. Pub. Imps. .....

Haw, Terr. Pub, Imp. 4 p¢ .....

H“. Twl ’% ".-t.‘. emedas

Honokaa Sugar Co, 6 pc.. .....

Hon, Gas Co,, Ltd, Bs...

Kaual Ry. Co., 6s

Manoa Imp. Dist. 812 pe.. «u.ie

McBryde Sugar Co, 5s... .....

Mutual Tel.,. 5s 108
Rallway & Land Co 108

Oahu Sugar Co., 6 pc 109

Olaa Sugar Co., § pc

Pacific Guano & Fertilizer 100,

Pacific Sugar Miil Co., 6s. 100
San Carlos Milling Co... 100 104

ween Boards: Sales: 150, 100,
100, 20, 305, 5, 6, 10 Olaa, 14.25; 13 Wak
alua, 27.75; 10 Walalva, 27.87%;; 78

C. Brewer, 480,
: 8 Walalua, 27.75; 8,

shwww

Session Sazles:
5, 5 Hawn, s, 41.50; 40 McB:
1025; 26 Pionear, 37.37)2; 10, 10
neer, 37.25. :

Notice—Kahuku

”' 1'170 :
' RUBBER QUOTATION.

held this week commencing Wednes-

L day, plantation pale crepe realized)

63.70 cents per pound. _
The New York price for the

ponding date was 85 ceats.
Latest sugar quotation: 96 deg test,

5.95 cents, or $119.00 ton.

15 L

an extra dividend of 3 per cent Junel]

‘At the Singapore Rubber Auctions
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HAWAIAN TRUST CO., Ltd.

Stocks and Bonds
Real Estate

Safe Deposit Vaults

Authorized by law to act as

e ———

Enlist

your surplus capital in
your own and your fam-
ily’s welfare. Start a Sav-
ings Account. ’

4%

Interest Paid on Savings
Deposits.

Bank of Hawai,
Ltd. o

Fort snd Merchsnt

*‘
i

_Ja F- MORG‘N co-, Lm
STOCK BROKERS |
information Furnighed and Loans
m. 3 a4 i
Merchant Street—8tar Bullding

HAWAIL, LIMITED

.| 816 Fort Street.  Telephone 8820 ||

W_
Keep your

SAVINGS

in a safe place. We pay % | "'
" BISHOP & COMFANY. - JI

g 1l

INVESTMENT BONDS
H. A. BRUCE
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